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LARMIN-REV*
Company for audit and tax advicing, LTD Sarajevo
Pavla Lukaca street §

Auditor's independent opinion

To: Supervisory Board and Management Board (MB)
of the Registry of Securities of the Federation of B&H, JSC Sarajevo

l.

We have audited the financial statements of the Registry of Securities of the FB&H
JSC Sarajevo (hereinafter: ,,Company*) which consist of Balance Sheet. Income
Statement, Cash Flow Report, Report on changes in the capital for the year ended
December 31, 2010, and the Summary of Accounting policy and the other notes to the
financial statements. Management Board is responsible for preparation and fair
presentation of the financial statements, in accordance to the International standards of
financial reporting. Responsibility of MB includes: designing. implementing and
maintaining internal control relevant to the preparation and fair presentation of
financial statements.

Our responsibility is to express an oppinion on enclosed financial statements based on
our audit.

We have performed audit according to the International standards for auditing which
require to plan and perform an audit to get a resonable reliability about the fact that
there is no misstatement of fact presentation. An audit includes examing. testing.
collecting evidence that support amounts presented in financial statements.

Also, audit includes consideration of used accounting principles and MB's significant
estimates, as well as evaluation of overall presentation of financial statements.
We consider that the audit we obtained provides an adequate basis for our opinion.

In our opinion, the financial statements 2010 give a true and fair view of the financial
success and position of the Registry of the Federation of Bosnia and Herzegovina JSC
Sarajevo on December 31, 2010, as well as the result of its operations. changes in its
capital and changes in its cash flow for the year ended December 31, 2010, and these
statements are in line with the International Standards for Financial Reporting, Law on
Accounting and adopted Accounting Policies.

Director
LArmin-Rev® LTD Sarajevo
Auditor
Beéirovi¢ Amira




