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Pursuant ro .{nicle -19. para. l anr] ]. and Article 5] of the Larr. cln ,Accounting and .\udit oI.

Federation of Bosnia Lnd Herzegr',r'ina ("Official Ciazette of Federation of Bosnia and

Herzecor ina... no. 8]',09) rhe authorized auditor of Audit. Accounting and Consulting

I"*oi"l. ilrfrii; ail; itd. Tuzla conducted an audit of financial reports of the legal

.",i,1' nigft y oi Securities S.C' Saraieno lRegistar v$etlnosnih paptra D D Sumje^ro! for

ir,. i.u. Jf:ors. Upon conducred audit. the auihorized auditor produced on behalf of Audit.

.i.*,,nting and Consulting Cornpanr Rer.izija Skamt-' [-td. Tuzla. and in accordance *ith the

:rlirrentcntioned l.arr. the firllou ing

(This report must be read in the context of our notes' eristing financial reports and the

main book records that "r; ilpi i; the documentation of Registr!' of Securitiees of

Federation of Bosnia ura H"o"-f*ina S'C' Sarajevo-'- '{s an addition to the report in the

conte\l of adopted aoo".. ,"",t'iting rules und applicable larrs' rve have presented our

comments in an abbrt'viated form in the produced report')

Totheco.ownersandtheExecutiveBoardofRegistr.YofsecuritiesofFederation
of Bosnia and Herzegovina S'C' Saraievo

DearLadiesandGentlemen!Wehareconductedanauditofthefinancialreportsprovided
h1 rhe legal enrir) Regisrn'ot se.lt,.iries ol' Federarion ol Rosnia and Herzegovine S.('.

Srra-ier rr (hereinalicr: C.'nlp*t or RVP FBil t d'd Saraievo ) that include the Report on

tinancial situation ui ,r," co'ipunil'-'eui*tt Sle-et a-s of i I December 20I5' the Report on

Totar profir - Inconrc, stut.*.liio,,t" purioa oi l Januaq'to 3l December 2015' the Repon

on cash Florv tbr the 2015 t-,*"i ;; is *vell as rhe Report on changes in capital as ol 'i I

December 2015. In addition i;;iJ,.po;, \\,e have. also presented the summar,'of the notes

.-r'"r'.iii i"t"r repon provided on puget 34 to 65 ofthe audit report'

AUDIT REPORT

Ixccutive Liabilitl an objective Presental ion of
lhe Executite Board is resPonsible tbr the PreParation and

tinancial rePorts in accordance u,ith Intemational Financial RePorting Standards (IFRS) and

Inrernational Accounting Standards (lAS)'

The erecutive liabilitl' includes: the evaluat ion. prepara tion and tbrmation of f,tnancial repons'

tbrmation and mainrenance ol internal controls. aPP lication of aPPlicable laws and an

objective presentatlon of tinanciat reports that uill not contam srgn iilcant inaiurate disPlal

caused b1 I'raud or error: the seleclion and aPP licatitln r'ri appronrlate ac

r'stablishrncnt of re;rsonable accounting assessnl enrs approPriate to the g
counting.Pc iciry- utd
iven circumstances



.{uditor Liebilitl'
our responsibiliry is ro produce an evaluation of the financial reports made available on the

basis ot' the audit carried out. The audit rvas conducted in accordance r*'ith Intemational

Auditing StandanJs. These standards require compliance of auditors' codes of ethics and

pi;;;i;;;J.*ecution ofauditing up to ih. level which provides reasonable convicition lhar

ihe audired t'inancial reports do not contain an1' signiticantll erroneous statements.

The autliring of the l'inancial reports of RVP FBiH d.d. lA'as Performed under the.criteria of

".ir"irti 
ani objectir it)' of financial reports. the level and the degree of compliance and

,.Lluuiti,l. of accounting records and fin:ancial reports in relation to Intemational Financial

[.|;ir'g Srandards tfinsl ana Inremational Aciounting Standards (lAS). as rvell as to the

l_arr on Accounling and Audit ol Federation of Bosnia and Herzegovina- while resPecting

uood common practice and the rules oi the protession'

The audit includes an implementation of rhe procedures for the acquisition of evidence on

amounts and reporrs airpru-v"o in ii. frnancial ieports. The selection ofthe procedure depends

t!)ntheatldilor.sassessmelll.includingariskassessmentrelatingtogrosselTorsintheaudited
t-rnancial reports. caused bl fraud ni tt'o'' [n the process ol'risk assessment' the auditor

anall s.-s all applicable io,.nrui'lin,..rt.-and an ohjeciir e displal ol'tinancial reports pro'ided

blthc.luditedc('lllnall}.ino,.Jc,rudetermineth.''adetluateauJitingprtrceduresundergir.en
circumstances.l.lris.htlrver.er.doesnotincludeajudgmentoftheiret}ectiveness.
The audit also include * *r...*.n, of the applied accounting policies and the.suitabilitl of

the established accounting assesl.anr. of *r.'f*"cutive Boardl as rvell as an evaluation ofthe

overall display ol existing financial reports'

tn the specific case. we bJi;;; il; fi. auditing evidence is sufficient and provides a

,."ronubi" basis lor the sutement ofour opinion'

Opioion of the independent ruthorized auditor

In our opinion. the tjnancial t"d;';;;li a 
"at 

a"a objecti\e t-rnancial position of the

compan) as of i I Ue.emut' iOt S' in at significant *ptttt' portral''ing the resuls of its

business activiq,. rhe cash fl;*;d-,h;;*glln.upitul for the inding year. we find that the

reoorred dam are in.o*pfi*".itin tfr. int;utionut Accounting Standards and Intemational

F inancial RePoning Standards'

Our conclu,ling iruditing opinion is' theretbre: pQslllll'

Tuzla" 5 Februar,v 2016

t

Audit b-v

kamct il. authorized ditor

licence no. i09009910 d

kamo Aida . signature i

Here\yith I cenif) thar this is a rue and faithful rendering of the original text wrltten rn Bosnian-Croatian-

Sertrian language.

Sirra-ier o. I I Octobcr l0lr
Dn. no. i09-Eng- l- Dennii Gratz Phl)
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