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AUDIT REPORT

lThis report must be read in the context of our notes. existing financial reports and the. main

book records lhat are kept in the documentation of Registr.v of Securitiees of Federation of

Bosnia and Herzegovina 
-S.c. 

Sarajevo. As an addition ro the Ieport in the contexl of adopted

codes. accLrunlin! rules und apilicable laws. \\'e have presented our conrments in an

abbreviated tbrm in the produced repon.)

To the co-owners and the Executive Board of Registry of Securities of Federation

ofBosnia and Herzegovina S'C. Sarajevo

Dear Ladies and Gentlemen! We have conductetl an audit of the financial repons proYided

b1'thelegalentit}Regislry.ofSecuritiesofFederationofBosniaandHerzegovinaS.C.
Sarajero ih.reinotier, Cornpunl... legal entit;-' or lirm) that include the Report on hnancial

,iruu'ti.-,n of the Companv - bulanc. 
"Sheet 

as ol3l December 2016- the Report on Total Prot'it

- lncomc Statement foi the period of I January to 3l December 2016' the Report on Cash

Florvforthe2016tlscaly'ear.asrvellastheRepononChangesinCapitalasof3lDecember
]'016.Inadditiontclthereports.rvehal.ealsopresentedthesumnur}.ofthenotesasan
additional report provided on pages 32ro77 ofthe audit report'

Executive Liabiliq
The Executive Board is responsible for the preparation and an objective Presentllon oi

financial reports in 
"""o,a,,". 

*'ith Intemational Financial Reporting Standards (IFRS) and

lnlernalional Accounting Standards ( IAS)'

The executive liabilitv includes: the evaluati on. preparation and formation of financial rePons-

formation and ma inienance of intemal controls- apptication oi app licable laus and an

trbjective presenBtion of tjnancial reports that rvill not contain signil rca nt inacurrate displa]

caused bv fraud or error: lhe selection and appli cation of approPriate accounting Polbies: and

establishment of reasonable accounling assessnren ts appropriate to the given circumsiatces.

..REVIZIJA STATTO' LTD TUZLA
AI iDIT. ACCOU\TI\(; AND CONSL LTING COMPANY
Aleja Alije Izetbegovida 22

TeliFax 035 254.193. I\'Iob 061 151 690
E-mail : skamo@bih.net.ba
t.D. - 4209806050009
Tar no. - 0301241000

Pursuant ro Article .19. para. 1 and 2. and ArtiCle 5i of the LaN on Accounting and .A,udit of
Federation of Bosnia and Herzegovina ("Offrcial Cazette of Federation of Bosnia and

Herzegovina". no. 8i/09) the authorized auditor of Audit. Accounting and consulting

companl Reviziia Skamo Ltd. Tuzla conducted an audit of financial rePorts of the legal

entitl Rigistr-v ol'Securities S.C. Sarajevo !Registar vriiednosttih papiru D-D- Saraiet'ol lot
rhe 1:ear Jf ZOf O. Upon conducred audit. rhe authorized auditor produced on behalf of -A.udit-

Accounling and consulting companl' Revizija Skarno Ltd. Tuzla. and in accordance $ith the

rlbrementioned Lan. tlre tirllou inr.t



Auditor LiabiliQ'
Ouiresponsibititj. is to produce an evaluation of the financial reports made avaifable on the

basis oi the audir carriid out. The audit rlas conducted in accordance with International

Auditing Standards. Tlrese srandards require compliance of auditors' codes of ethics and

plannini and execution of auditing up ro ih. le'el *hiclr prot ides reasonable con'icition that

ihe audited tinancial reports do nol contain anl' significantll err()neous statements.

The auditing of the tinancial reports of RvP FBiH d.d. u'as performed under the.criteria of

actuality ani obiecrivity of frnancial reports- the level and the degree of compliance and

reliabilitl- of accounting records and financial reports in relation to Intemational Financial

n porring Standards (tinS) ana Intemational Aciounting Standards (IAS). as well as to the

L"i,, on 
-A..ounting 

and Audit of Federation of Bosnia and I lerzegor.ina- while respecting

good common practice and the rules olthe profession'

Iheauditincludesanimplementationoftheproceduresfortheacquisitionofevidenceon

"*ou*, 
and reporls displayed in rhe t'inancial ieports. The selection ofthe procedure depends

on the auditor's assessmenr. including a risk assissment relating to gloss elrors in the audited

t.inancialreports.causedbl-fraudo-relTor.Intheprocessofriskassessment.theauditor
onut1.r.. all applicable intemal controls and an t,biecr|'e displal ot'linancial reporrs pro'ided

t. ti.," orOit.a'cL)nlpa') . in order r(r dstemline the adequate au.lirirlg procedures under gi'en

circumstances. l'his. hort'eler- does nol include ajudgment oftheir effectiveness'

The audit also include * urr.r.rrl.n, of the applied accounting policies and the suitabilit-r of

the established accounting as;*.ntt of tn"'gi.cutil€ Board. as well as an evaluation of the

overall display of existing financial reports'

i. 
-if,. 

,p-i.ifi. .ur.. *i belie'e that the auditing e'idence is sufftcient and provides a

reasonable basis tor rhe statement of our opinion'

Opinion of the independent authorized auditor

ln our rrpinion. the tinancial *p"at *p*1t"1 a. real and objective financial position of the

;.;il;,rt ;; "i:t oecember i016. in all sigrificant aspects' portra-ving the,resuls,of its

business acrivit). the cash tro* u"a ihe ct ange-in capital for the ending 1'ear. we find that the

;;;;;; ou,u u.. in .o*ptiun.. ,"i* the Inte-mational Accounring Standards and lntemational

Financial RePoning Standards.

()ur concluding auditing opinion is' thereiore: oositive'

Tuzla- 27 Februar1 20l7

Audir conducted bv:

kamo A . authorize auditor

'licence no. 3090099106/
n

I Skamo Aida - signarure

tlere*'ith I ceniB thal this is a rue and l'aithful rendering ol the origina I tert sri$en in gosnian'Crcalian-

Serbian language-
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