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INDEPENDENTAUDITOR’S REPORT 

 

Report on the Audit of the Financial Statements 

 

To the Shareholders of Registry of Securities of the Federation Bosnia and Herzegovina 

 

Opinion  

We have audited the financial statements of Registry of Securities of the Federation Bosnia and 

Herzegovina (the Company), which comprise the statement of financial position as at December 31, 

2018, and the statement of comprehensive income, statement of changes in equity and statement 

of cash flows for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies. 

 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 

financial position of the Company as at December 31, 2018, and its financial performance and its 

cash flows for the year then ended in accordance with International Financial Reporting Standards 

(IFRSs). 

 

Basis for Opinion  

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the Company in 

accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for 

Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the IESBA Code. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

 

 

Key Audit Matters Audit approach 

Trade receivables estimation 

The Management estimates the probability of 

collecting trade receivables, guided by 

experience from an earlier period, adjusted for 

future expectations, according to certain 

categories of age structure of receivables. 

 

According to the estimate, the percentage of 

the value adjustment of the receivables is 

determined at each balance sheet date. 

In the audit process, we gained an 

understanding of the process in the entity that 

relates to the recognition of the impairment of 

trade receivables. We examined the age 

structure of the receivables, in order to 

estimate the amount of the value adjustment 

that was determined for certain customers. 

Through the implemented procedures, we have 

been assured that the impairment of 

receivables has been carried out in accordance 

with adopted accounting policies and 

applicable accounting standards. 
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Responsibilities of Management and Those Charged with Governance for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with IFRSs, and for such internal control as management determines is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether 

due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern andusing 

the going concern basis of accounting unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial reporting 

process. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. As part of an audit in 

accordance with ISAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern.  

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

 

 
 

Zenica, March 4th, 2019.  

 

 

 



 

ANNUAL FINANCIAL STATEMENT OF THE ISSUER FOR THE PERIOD 

JANUARY 1 – DECEMBER 31, 2018 

 
I – GENERAL DATA ON THE ISSUER  

- full and short name Registry of Securities of the Federation of Bosnia and Herzegovina, 

JSC 

- headquarters  Maršala Tita 62 2nd floor, Sarajevo 

- phone number, fax number, e-mail address and web page 033/279-150, 279-151, info@rvp.ba, www.rvp.ba 

- head and members of the Supervisory Board Head of the SB: Alem Laličić; members: Adnan Rovčanin, Miroslav 

Džidić, Željka Marković-Sekulić and Emina Sarač 

- MB Acting Director: Marina Orlando 

Acting Deputy Director: Osmo Polutak 

II – DATA ON SECURITIES AND ISSUER'S HOLDERS  

- issued securities quantity; par value 20.523 shares; per value 100 BAM 

- holders with more than 5% of securities – shares of the issuer 

with a voting righ 

Federation of Bosnia and Herzegovina (Securities Commission in the 

FB&H) 

-BoD and SB members as holders and percentage of ownership 

in the issuer 

Members of the MB or SB are not holders of the issuer's shares 

III – DATA ON FINANCIAL BUSINESS OF THE ISSUER  

DATA SHEET:  

ASSETS  

a) Subscribed capital unpaid - 

b) Fixed assets 1.588.335 

c) Current assets  1.048.325 

d) Loss over the capital - 

e) Total Assets 2.636.660 

LIABILITIES  

a) Capital  2.463.525 

b) Subscribed initial capital 2.052.300 

c) Long-term liabilities - 

d) Short-term liabilities   173.135 

e) Total liabilities 2.636.660 

DATA FROM  INCOME STATEMENT   

a) Income 2.140.407 

b) Charges 2.123.225 

c) Profit or Loss before taxation      17.182 

d) Tax on profit      - 

e) Net profit/ Net Loss for the period      17.182 

IV – DATA ON ISSUER'S EXTERNAL AUDITOR  

-name and headquarters “EXPERT” d.o.o. Zenica 

-final opinion on financial statements Financial  Statements are revided 

 

 

                                                                                                                                                          Acting Director 

Marina Orlando 

mailto:info@rvp.ba
http://www.rvp.ba/

