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"REvtztJA Sr,ttro- LTD TUZLA
AUDIT. ACCOU\TING AND CO}iSL'LTNG COMPANY

Aleja :\li,ie lzetbegovica 22

fel:Fax 015 25'l'19i. I'Iob tt6l l5l 690

E-mail: skamo:a l,ih.net.ba

I.D. -,1209806050009
I'ax no. - 0301 141000

Pursuant to Article'19. para. I and 2- and Article 53 of the Larv on '{ccounting and Audit ol

Federation of Bosnia *d H;g*,ir" (..oIficiat Gazette of Federarion of Bosnia and

Herzegovina... no. gjr09) ;;-;;:h"Ld autliror of Audit. Accounting aud consulting

I]iriiri"il,.,r;; i1;; 11. il;k conducted an audit or rinanciat reporrs of the legal

entit.v Registry oi Securities s.t. iu*;"uo lReg,istur tr.i-ietlnosnih pupira D.D- surajct'o: lor

lhe 1..ear of 2014. t,pon conducied uuai , ,t . authorized auditor produced on behalf of .'\udit.

.{ccounring and Consulting c;ili.d;ija Skamo Ltd. Tuzla. and in accordance rvith the

albrementioned Las. the lbllorving

AUDIT REPORT

(This report must be reatl in the context of our notes' existing linancial reports €nd the

main book records that ;;;;ili;-il" doc.,mtotution of Regist* of Securitiees of

federatiotr of Bosnia ,"4 fi"*6ti* Si' Saralevo.' 'ls an addition to the reporl in the

conrexr of adopted "td*' 
;;;;;?;;;;i"s uto uppric"ble laws' we have presented our

"rr.-"" in an abbreviated form in the produced report')

To the co-orvners and the Executive Board of Registry of Securities S'C' Sarajevo

DearLadiesand(ienrlemenl\\iehareconductedanauditofthclinancialreponsproridedbl
the legat enriB. Registry "i ;;il 

a.c. su*j.uo (hereinafter: company or RVP) that

include the Report on f''*"U St*tlon of the Companl.'- Balance Sheet as of 31 December

2014. the Report on fotuf piont - Income Statement for the period of I January to 3l

December 2014. the n.port on-iurrl nro* ro. the l014 f'iscal rear. as r|ell as rhe Report on

changes in (.apiral uroi:r rii*-,rlu.. joi+.in uauitio" ro the rcDorts. rve have also presented

the sumrttarr r-rl'the noles irs an additional repon pror ide'J olr pdgcs 3] to 60 of the audit

repofi.

Executive Liability . ,n and an objective presentation of
ii,.'E-..tri.= Board is responsible for the preparatro

financial reports in ""to'ool'i#'*lill'l;t;.;;;i'il*tiat 
nepotring Standards (IFRS) and

InternalionalAccoulrtingSr*auta'0AS)'Theexe^cutireliabiliqincludes:theevalatron'
preparati(rn end t'o'm'rtion Til'' di;i repo(s' lormation *nd n'ainrenance of inrernal

ecntr(\ls. applicatirrn o' 
'npf 

iJ'nf t'i"-'t '"4 
i" trhjectire nreser'ltation ol'tinancial repons thal

*ill nor contain signitic;i#';;Jitprqt t;"*o ul' fraua or error: the selection and

application of app'optiate a;;ffi; pdt"ieil and t'tubli'h"nt oi reasonable accounting

,li..t*.r" ,ppiopttatt to tlte given circumsmnces'

I :c-pulrts n:ade available on the
#;;;b,ttl i, i.' p'otlu"t an e'aluation ol'the. financta

;;'.;l','h; audir ca"ied trut lhe audit uas conducled in e rvith' lnternarional
:t



.{uditingStandards.Thesestandardsrequirecomplianceofauditors.codesofethicsand
pil;i"-; und .*..ution oruraiting up ro ihe level ,.hich provides reasonahle convicirion that

if,.uuOi,.a tinancial reports do nol contain an1. signilicantll entneous slatements'

TheaudiringofthefinancialreportsolRVPrvas]rrformedunderthecriteriaofactualiry'and
objectiYirl' of financial ,.ponJ- ot level and the degree of compliance and reliability ol'

accounting records and nn*.iui,.po*s in relation ro lntemational Financial Reporting

Standards (IFRS) and rn .*"ti*ui 'itcounting Standards (lAS)' as rvell as to the Law on

Accounring and Audir "f F;;;;i"" of Bosiia and Herze-sor.ina. rvhile respecting good

common piactice and the rules ofthe profession'

The audit includes an implementation of the procedures for the acquisition of evidence ou

amounrs and reports ai.pr"".i'i"it. f**"id i"port.. The selection of the procedure depends

on rhe a.diror.s assessmenr. ;;ffi;;;;'rk "rrJr.*.n, 
relating to gross errors in the audited

tlnancial repL)rts. caused t" 
'il'o 

oi t"o'' ln the process oi risk assessment' the irudilor

anall.ses all applicable inr.*ui'lli .l. anJ an ob.iecrirc ,lisplal of financial reports Pt"::*l
b1. the audited compan)-. ln ord; io j.*rmine rhe adequare auditing procedures under gtvcrt

circumstances. This- holeter- does not include ajudgrnent oftheir efl'ectil'eness'

The audit also include un u"t"*t* of the applied accounling policies and the 
'suitability 

of

rhe established u".ounring ur'."."r"r;;;;iil" E:r.curive Board. as rxell as an evaluation of the

or,erall displa) of esisting financial repons'

ln the specific case. \\e b.lt".,;;il;. audiring evidence is sufficient and pro\ides a

,.utonufi. basis tbr the statement ofour opinion'

Ooinion of the independent suthorized auditor

ln our opinion. the tinancial ;fi;;;;-a. real and^-objective tinancial position o[ the

comDan\ as of i I o...*ut' loi+' in all significant *p"tit' portraying the results of its

business ucrir.itl. the .urn no*'u]ri-,t. .tr-g;ii ..pital tbr the ending 1'ear' we find that the

reooned dara are in.o*pfiun..iiiiii. iii.Lu,ioril Accounting Standards and Intemational

Financ ial RePoning Standards'

Our concluding audiring opinion is' therefore: oositive'

Tuzla. 3 Februan 2015

{udit co ucted b1 :

kamo A uthorized as
,'licence no 30900991061 tor:

kamo Aida . signature /

that this is a true and laithful rendering ol the original le\t rrritlen in Bosnian-Croatian-

Heret ith I ceni6
Serbian Lrrtguage.

Sara-iero. 1l October 201?

Dn. no.: 199-Eng-17
Dennis Graz PhD
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